Instructions on crypto currency spot trading
This manual is for the customer to understand the risks and outlines of trading of crypto
currency. Since there are various risks in crypto currency transactions, we will discuss
the features, mechanisms and risks of crypto currency transactions.
We understand that you fully understand and accept these without objection, and make
a transaction on your judgment and responsibility.
Please read the contents of this manual carefully beforehand, and confirm the point
before you start dealing if you are uncertain.

1. Risk of crypto currency spot trading
1. Price fluctuation risk
The crypto currency is not a legal currency nor is it based on a legal currency.
The value of crypto currency fluctuates from hour to hour every day. The value
of the crypto currency depends on price of legal currency, securities and market
trends of other markets such as places, commodity markets, natural disasters,
war, political change, alliance departure, changes in laws and regulations or
others. Penetration of similar crypto currencies, other future unexpected events
and special events, etc. Therefore, the value of the crypto currency held by the
customer or the price of the customer's crypto currency transaction rapidly
fluctuates. There is a possibility of falling. Also, the value of the crypto currency
may fall below the price at the time of purchase or it may become zero.
2. Business hours risk
The transaction price of the crypto currency fluctuates greatly at outside of our
business hours (including during the maintenance time). Even if you are not able
to trade crypto currency outside our business hours, we are not responsible for it.
3. Liquidity risk
You may be obliged to trade at an unfavorable price or unable to trade crypto
currency for market trends or transaction volume.
4. Risks by block chains
In the transaction of crypto currency, until sufficient transaction confirmation
(authentication of transaction at block chain) is completed, the transaction is not

established and the hold status continues for a certain period of time. When
contracting spot trading of crypto currency, transaction certification in block
chain is necessary. Although it is not, in the transfer of the crypto currency
between the Company and the customer, this certification is required. Therefore,
until your transaction is confirmed sufficiently in the block chain, your
transactions will not be reflected in the account balance or the crypto currency
transfer between the Company and the customer. There is a possibility that it
will not be completed within the time limit, and your transaction may be canceled.
5. Risks arising from changes in commissions or expenses.
In the future, we may change the rules concerning transactions. In particular,
fee or expenses may be changed due to changes in economic conditions and
changes of laws and regulations, and other circumstances may be changed as
well.
6. Risks related to relative transactions
This transaction is relative transaction with our company. The price of the
transactions that the Company presents to you is present independent. Therefore,
the price that we offer is not the same and it could be made at unfavorable price.
Moreover, depending on the credit situation of the Company or the credit
situation of our cover supplier, there is a risk of damage to customers. Depending
on the position held by the Company, we do not offer the same price as market
trends.
7. Risks related to transactions and orders
In the case of a market order or a limit price order (stop loss order), transactions
may be established at advantageous prices to customers and transactions may
be established at disadvantageous prices due to market price fluctuations. When
a transaction is established at disadvantageous price, you may suffer unintended
loss, and there may be shortage of money. Particularly in the case of orders of
large quantity, it is easy to be established at disadvantageous price. In addition,
the transaction itself may not be established. A stop loss order to limit losses is
not worked effectively when the price of this transaction change suddenly in one
direction. Market order or limit order (stop loss order) are executed in the order
of acceptance of customer's order in our system. In principle, agreement price is

allocated at the time of accepting an order in our system. We will make an
agreement with the credit price we will deliver to customers. Delivery price at
that time is based on the market price with considering the company’s holding
position and it is created and delivered by our system. In addition, when the
customer places an order, the price displayed on the transaction screen and
agreement price could be different. This price difference is caused by taking time
to agree each transaction because there is distance between the customer's
terminal and our company. The time is required for communication between the
system and the contract processing after our system accepts the customer's order.
It will occur with the passage of time. The price difference may be advantageous
to the customer, or it may be disadvantageous in some cases.
8. System risk
The transaction you do is a transaction that uses the electronic trading system.
If customer incorrectly entered order, the intended order may not be established
or an unintended order may be established. Customers are possibly unable to
trade temporarily or for a certain period of time due to various reasons such as
failure of the customer's own communication or system equipment. Customers’
order may be invalid due to delays or not arrived at our system shown when the
electronic trading system is not able to be used throughout. In the event of a
system failure, we will not accept orders from customers and we will stop
customers' execution of transactions in some case.
When the market fluctuates suddenly, price information could be delayed on the
electronic trading system and deviation may arise between displayed price and
the actual price of the market. In the electronic trading system, if customers’
information such as the login ID and password used for electronic authentication
is stolen by stealing or eavesdropping, customers could get loss by misusing the
information by a third party. There is a risk that a system failure will occur due
to changes in the external environment, which may interfere with customer
transactions. System failure is an obvious problem in the system for providing
our service. We do not include troubles of lines and troubles of customers'
personal computers etc. The system failure means that we judge that our system
is not obviously working properly to provide our service for customers. Customers
must understand that even if customers miss opportunity for emergency
maintenance of the system or system failure (Customer's order is not accepted

and you miss opportunity and profit.), we are unable to specify the contents of
your order. As a result, we are unable to correct error processing. The price
related to the purchase or sale of the crypto currency calculated by the system
could become an abnormal value. If we judge that there was a transaction at an
abnormal value, we will cancel the transaction at our discretion. Please
understand it in advance.
9. Risk of bankruptcy
Because of changes of the external environment (including changes of laws and
regulations for crypto currencies), deterioration in our financial condition or the
system and any other necessary services by the collapse of outsourcing parties,
our business may not be possible to continue. If we are not able to continue our
business, we will be based on applicable laws such as bankruptcy law, civil
rehabilitation law, corporate reorganization law or corporate law. In addition, we
receive deposits of money or crypto currency from customers, but assets from
customers we keep are managed separately from our own assets.
10. Risks associated with changes of laws, regulations or taxation systems
In the future, the laws, regulations or taxation system pertaining to this
transaction could be changed, and it could be disadvantage for customers.

2. Separation management method of money and crypto currency
1. Method of separating money
The Company separately manage deposit received from customers and money
which is the company's inherent property. We are able to distinguish customers’
deposit and company’s assets immediately. We have 2 different bank accounts for
customers’ deposit and our own assets as the viewpoint of investor protection in
order to be able to return the customer's deposit at all times smoothly when we
go bankrupt.
2. Separation management method of crypto currency
The Company manage the crypto currency deposited from the customers and the
crypto currency which is the inherent property of the Company separately and we
are able to clearly distinguish customers’ assets and our assets immediately. As a
method of manage crypto currency, we have "cold wallet" and "hot wallet". The

cold wallet system is for protected deposits and hot wallet system is for
transactions to clear off. The cold ·wallet system is an external network such as
the internet and a network within our company and we also keep customers’
assets separately from our company's own property on hardware that is also not
connected to any networks. In addition, the hot wallet system is kept on our
commercial system and it is possible to immediately determine the share of
customers’ crypto currency and to immediately identify each customer's assets we
manage.
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